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revivified by the Act for winding-up purposes. In the words of
Lord Atkin:1
'The legislature has provided that a dissolved foreign corporation
may be wound up in accordance with the provisions of the Companies
Act. The provisions of the Companies Act as to winding-up are only
applicable to corporations which are in existence. Are we to say that
the legislative enactment is completely futile: or is there another solu-
tion? My Lords> I think that we are entitled to imply, indeed I think
it is a necessary implication, that the dissolved foreign company is to be
wound up as though it had not been dissolved^1 and therefore continued
in existence.'
Thus, the consequences normally flowing from the dissolu- Effect of
tion of a company are disregarded in the English liquidation, ^*£n
The company is an existing person, the liquidator may bring
actions on its behalf3 and its assets do not pass to the Crown as
bona vacantiay until the claims of creditors have been satisfied.4
The doctrine or pretence of revivification, in fact, means that
the dissolution, but the dissolution alone, is to be ignored.5 The
results caused solely by the dissolution are reversed. Thus, for
example, a creditor may prove for a debt which is recoverable
and therefore situated in England, but not for one which is
situated in Russia and which has for some reason such as
illegality or confiscation been extinguished by Russian law.6 In
such a case the annihilation of the debt is not due solely to the
dissolution of the corporate debtor.
The provision in the Act of 1948, that a company may be Disposal
wound up notwithstanding its dissolution in the country of its
incorporation, necessarily implies the recognition of the other
statutory provisions relating to winding-up, including that
which directs that the surplus assets of a dissolved company
shall be distributed among 'the persons entitled thereto'.7 In
the case of a foreign company, therefore, it must be ascertained
whether the law under which it was incorporated recognizes
the existence of any such persons and if this is found to be the
case their rights must be satisfied before the Crown can estab-
lish its claim to the surplus as bona vacantia?
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